
 
ECONOMICS   

  
Economics is a fascinating subject to study, as it helps 

you to look more deeply into the world around you – 

how and why it functions as it does. It can also give new 

perspectives on some of the most pressing and 

challenging problems facing the world today such as 

the likely impact of a global trade war.  

  

In simple terms, Economics is the study of the ways in 

which people, businesses and governments use 

resources. It covers a variety of topics, for example 

production, efficiency, inflation, unemployment, 

economic growth and market failure; each of these 

will teach you a lot about the society we live in today. 

You will learn all about how economics affects the 

world, the ways we live and how we can improve the 

economy to benefit the whole world.  

  

In a world where there is increasing debate about 

scarcity of resources, economics plays a key role in that 

it is fundamentally concerned with how 

to allocate those resources most efficiently.   

  

Economics at A-level is not highly mathematical 

although many students will also be taking A-level 

Mathematics (most university Economics degrees 

require this). It is an essay and discussion-based subject 

which requires students to form opinions on the world 

around them. Much use is made of resources including 

the internet, newspapers and magazines.   

  

Students encouraged and expected to keep abreast of 

current affairs and are also encouraged to get involved 

in the ‘wider world’ of economics outside the 

classroom – competitions such as the IFS Student 

Investor are very popular.   

  

When you study Economics you will gain an 

understanding of economic concepts and theories 

through a critical consideration of current economic 

issues, problems and institutions that affect everyday 

life. Typical ‘A’ Level subject combinations with 

Economics include Geography, Maths and Politics.  
 

  

  

   

  

The course  

  

The subject content is divided between micro 

and macro economics. Students will use economic 

theory to analyse current economic issues.  

  

The A-level has three, two hour written exams:  

  

Paper 1:   

Markets and market failure: students answer two 

questions:  

  

Section A – students choose one context from a 

choice of two   

Section B – students choose one essay set from a 

choice of three  

  

Paper 2:   

National and international economy: students answer 

two questions:   

  

Section A – students choose one context from a 

choice of two  

Section B – students choose one essay set from a 

choice of three  

  

Paper 3:   

Economic principles and issues:   

  

Section A – multiple choice  

Section B – extended writing questions  

  

Economics A-level and beyond   

  

Most of our A-level students continue their study of 

Economics at degree level. After university, such a 

degree opens up a huge variety of employment 

opportunities: obvious routes include working for 

financial institutions or as an economist in ‘industry’.   

 


